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%44 Q' HILLYDFDUQ) VAKRRO2 XUVFKRRAY FRP P IWHG R HT XDORSSRUMQIME
UHJ DUSBMW/ R 5DFH * HQGHU * HQGHUS HDWLI QP HOWS ELONV DQG' VDELOWV/
6H XDC2 UHQMWRQ 5HIIRQRU%HIH $JH 0 DUIDIH DQG &LYICB DWHUKIS
3WHIQOQR DQG 0 DIMQW
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" HDU3DLHQW &DUHY

Y Z W SBDVXUHWDW SURVHOAR \ RX WH J RYH.ORUIBQQXDAHSRUANR SDUHON
|RUWH DFDGP LE\ HDU $V Z MK SUHYIRXV UHSRUAV VR SDUHOW WH
LOMOARQ LV VR SLRYIGH\ RX Z WK DQ RYHUYHZ R VAKRRCDPWY MY RYHUWH SDW
DFDGHP L\ HDU

7 KH VFKRROKDV FROAQXHG R P DNH H FHEBIQASLRI LW Z W HP EHGEQ) DOG
HIQQ) WHQHZ FXUIEXOP 7KHJIRYH.QQI ERG DIHH AWGE. \WH
RSSRUMQWHV WH VFKRRAY GHYHBSIQJ) VR SURYIGH SXUSRVH XCDQG HTXIVIE®!
GDLQ) H SHIHQFHV IRUDTRXUGDUOHY ' XUQJ WH\ HDU WH VFKRRCKDG DQ
LOMUP LQVSHPARQ YIMWILRP ( VWQ 7KH RXVWRP HRI WH YIMWZ DV YHY SGDMQJ

( VWQ UHFRI QVHG WDVW/HRKRROBDGHLY KDYH DGRSWG D WRXJ KWKCDQG | RFXVHG
DSSURDFK VR GHYHESIQJ D ELRDG FXUIEXOP DQG Z HORW DQVHG GDLOQ)

H SHUHQFHV KHS SXSIO FRQQHPWZ KDAWKH. DUH GDUQIQ) DFLRW VXEMFW ( VWQ
DOR UHFRJ QVHG WDWMH VFKRRCOHQI DI HV SURGXPWYHD Z W GFDCFOOMUVAKRRY
VR VXSSRUASLR VMRQDOBDUQQ) |RUMW AR

* RYHLORWY Z RX@ @\H VR DFNCRZ BIGJ HWH H FHBIOAH IRUWV Rl RXUSXSIOY Z LW
WHUGDLOQ) DQGWH YHY JRRG SLRIUHWWH KDYHP DGH : HKDYH EHHQ YHU
KDSS\ VR KHDUR WH YDWMDQIH R H SHIHQFHV RXUSXSLOY KDYH EHHQ DEGI R
HQR 0DQ RSSRUMQWHY KDYH EHHQ RITHHG VR WH SXSIY ERW RQDQG RIl VWM

7 KH DQQXDOHMGHOADOMSV VR / @QJ WDQQRI DQG 6VRIH. $WP VZ HHRQFHDIDIQD
ELJ VXFFHW 7KHZ IGH WDQIHR P XVIEDCDQG VSRUAQ] RSSRUMQWAV RITHUHG P X\VW
DOR EHP HOARQHG &RP P XQW LQYROHP HOAV DNH. SDUARI VRKRROTIHZ WK P DQ\
DRV VENQ) SOFH LQ SDIZHIKLS Z MK GFDORLI DQVDARQY VIXFK DV RXU
SDUAFISDARQ LQWH 5 DG UDQG 0 R DQWRZ Q) HVRYDO

7KHZ KR®IJRYHLOQ) ERG. Z RX@ DOR @\H VR VENH WY RSSRUXQW VR FHBEWDM
WHWEI| R %4) Q' HL DOR ZKRP S@ D SLYREOLR®I LQ VXSSRUIAQ) RXUSXSLY RQ
D GDI® EDVV\R EHFRP H FRQIGHQWFDUQ) DQGKDSS\ GDUCHY : HDIHYH) SWRXG
R HYHY P HP EHUR WH%Y Q' HL\WWIII DQG Z RX@ @NH VR WDQNWHP YHUY P XFK
|RUHYHY WIQ) WH KDYH DQG FROAQXHVR GR 1Q SXWQJ WH HEGXFDARQRI RXU
SXSIOY 1AWV



$ VSHADCP HOARQ P XVWEH JLYHQWR VZ R BQJ VHYIQI P HP EHWY R Wil ZKR
UHALHG DWKH HQG Rl WH VXP P HUMP  $ O H SDUIARI WH VXFFHWRI %44 Q' HUL
P XVAEH FLHAWG VR WH H FHBIQWBDGHIKLS DQG GHAFDARQRI 0 U/' DYIHV GXUQJ
KHUWP H DV KHDGMDFKHUR! WH VFKRRORUWH@W  \ HDW/ 0 L/ &@INHDOR
UHALHG DIWUWDRKIQJ 1O WH VFKRROIRUVE HQW \ HDWY 6KH KDG D Z HDOK Rl

H SHUHQFH Z RINQJ 1O WH | RXQEDAWRQ SKDVH DQG KHUFRP P MR HOAIR GHYHEBSIQ)
WH\ RXQIHUSXSIO Rl WH VFKRROGAVHUYHY LHFRIQMRQ : HZ MK WHP ERW. D
KDSS\ DQG KHDOM\ UHWEHP HOW

, ZRX@ O\HWR H WGP\ WD\ VR WH J RYHLORY Z KR JLYH [ UHHD R WHUWP H\R
VHUYH WH VFKRRO'$ VSHRDOMDQNY J RHV VR WH SUHYIRXYV FKDIUR! JRYHLORY 0 LY
$QIKDUDG 7KRP DV 51EKDUGV 1RUKHUFRP P VR HQMR WH LR®! DQG VFKRRORUWH
OWWHYHQ DQG D KDD\ HDW/ 7 KH VFKRRCHQW HG DQ H FHBIQA HDUGWN HDU

+RZ HYHU WHH FROAQXH VR EH FKD@QI HV IDFHG B\ DOVAKRRY 1Q &DUELT DG WH
VXSSRUADQG H SHIMH RN WH JRYHLORWYY LY HWHQADAQ VXSSRUAQ) WH VFKRRAQ
P HAWQ) WHVH

6P LOWD , ZRXEG OHVRWDNWH37$ ZKR GR VR P XFK VR VXSSRUARXUVFKRRO
ERW Z W WHUWP H DQG IXQEADIMQ) 7KH KDYHWKRZ Q | DOBMAE VXSSRUNQ
HOVXUQ) WH FROAMOXDAWRQR! D QXP EHUR! VFKRRCDPWYIEN DV Z HTGDV VXSSRUAQ)
H FHBOARSSRUMQWAY | RURXUSXSLY 7KH UHXUEIVKP HOAR! WH VAKRROZELDY 1V
DQH DP SGIR WHRA\WABQEQ] FROMEXWRQ WDWKH 37$ KDYH P DGH VR WH
VFKRRO 7 KHUSURUW KDV QRZ P RYHG RQWR [P SLRVIQ) WH RXAVERRUS@. DUHDV
ZKIFK , @ VXUIHZ LOEH YH) Z HOUHFHYHGE\ DOSXSLY

<RX FDQNHHS XS WR GDWM Z IW WH Z HDOM R DRWYIWAY DQG GHYHBSP HOQWV DWIKH
VFKRRO DARXUVFKRR(Z HEMWI Z Z Z El QGHUSUP DY VEKRRGFR XN

7R FRQFO(GH , Z RX@ @\H VR WDQNWH MBI SDUHQW DQG FDUHLY [RUWHU
FROAQXHG VXSSRUV:  HVENH SUGH 1O Z RINQJ VRRI HWHUDV D FRP P XQW VR \WH
RQIRQJ VXFFHWR! %44 Q' HL6FKRRO

<RXWMVFHHD

+HBR) DAY
&KDWUR! * RYH.QQ) %RG
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7KH* RYHQQJ %RG. DQG + HDAMDFKHIMKDUH UHVSROVELDN | RUWH \AADMI LE
P DQDIHP HOARI WH VFKRRO DPWQ) Z MO WH 1LDP HZ RINVHAE\, QDARQDO
GU MDARQDQG E\ SRIFHV R WH/ RFDBXWRUW /$  : KIGIWH/ $ LV WH
HP SG HUR Wil WH* RYH.QQ) %RG. DQG + HDOMDFKHUKDYH VHSDUDM DQG
SDUAEX@UUHVSROUELDARY | RUWH VHBPWRQ DQG P DRI HP HOAR Wl 7KH
LOMODCP DQDI HP HOAR WH VKRR WH UHVSROVELON Rl \WH + HDGMDFKHU

7KH) X@ RYHOQ) %RG P HAW HDFK KDOWP |, Q DGEAMRQ VXE FRP P LAV
P HHADAGDWIMP ® VR GQVFXW VSHALLLE DVXHY 2 XUNH. FRP P MWHV DUH
SHVRXUFHV ) IODQFH 3HYWRQQHODQG 3UP MV DQG7HDRKIQ)  / HDLQIQ) 7KH

Z HDEHQ) R Wil DQG SXSIOY IV GVEXWHG LOWH VXE FRP IMMHV * RYHLORY DOR
VENH UHVSRQUELOW 1RUP RQVRUQI VSHALLLE 6 FKRRQ P SURYHP HQAB URUIMIHN VHWRXW
LOWH 6 FKRRQ P SIRYHP HQAB@Q DQG WHH DUH DSSRIOMG @ON J RYHLORLY | RUHDFK
DUHD R WH FXUIEXOPP 7 KHVH J RYHLORW KDYH UHVSRQUELOW IRUYIMMW] WH
VAKRROR Z RN DRQJ MGH WDFKHLY 1O WHUFKRVHQ DUHDV Rl GDUQQ)  LGHOM Q)
WHQI WV DQG DUHDV IRULP SLRYHP HQWZ KLEK WH.  UHSRUAR WH IX@ RYHL.QQJ
YRG 7KHP IOXWWMVR * RYHQQ) %RG P HAWQJV DUH DYDIOE®! ILRP \WH FBILNVR

JRYH.QRWY/

7KH J HQHIDOUHVSROUELDN [RUWH HIHPAYH P DQDI HP HOAR WH VAKRRAY YHAMG
IQWH* RYHQQJ %RG. ZKRDH
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" XUQJ WH\ HDU ZHZ HHH WHP HO |RUMCDW VR KDYH WH |R@RZ 1 J HOHURXV
JUW GRODWG VR WH 6 FKRRCE\ WH37$ VR e DV IRBZV

7KH37$ JLYHWP HVR RU DQVH VRADCDQG | XQADIMQ) HYHQW IRUSDUHQW DQG
FKL@UHQ VXFK DV WH WDAWRCDOFKRROGVFRY 6 XP P HUDQG &KUMR DVID, LHV
7KH* RYHLQQJ %RG. DUHYHY JIDMXOR WH37$ DOG WHUVXSSRUMY [RU
RU DQMQJ DQG XQGHYENQJ D Z 1GH WDQIH R HWHQWDA XQGUDIMQI DRI
WURXJ KRXWIMH DFDGP LE \ HDU

T E€CaEe U " EA€aEAU
2 XUSXSIY Wi DQG SDUHQN DUH H FHHAQI ® JHQHURXV DQG KDYH VXSSRUMG
P DQ. FDXVHV GXUQ)J QREEQ®

&DUEL ) RRGEDON

. DMUSIG
EKITHOIQ 1 HG
9HINGH + RVSMZO
5R DOVAMIK / HIIRQ
&RP IF 5HIH

MK + HDLY RXQEDARQ

$ ORI HWHU FKDUVZE®! GRQDARQY GXUQ] WH\ HDUKDYH VREXBIG e
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7 KH UHI XOWRQY FRFHLOQI 6FKRRO: RYHUORUKLS HOMBI WH * RYHLORY/ VR
FOIP H SHOMHV IQFXUHG LQ FDUY LQJ RAWIMHUGXWHY +RZ HYHU * RYHUQQJ
YRG P HP EHY DUH P LQG XOMDWIMH VRBIVRXUFH R 1XQAQ) 1RUWHH
DRV Z RX@ EH WH VFKRRTZ EXGI HADQG QR * RYHLCROAEE{ SHOVHV KDYH
EHHQ FOIP HG | RUWH DFDGHP IF\ HDU
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0 HP EHYR WH* RH.QQ) %RG FDQEHFROEFMGF R%Y Q' HIL3UP DU
6FKRRO* RYH.QRWY KDYH DR P DGH WHP VHYHV DYDME®I DAD IDQIH R VAKRRO
HYHQA VXK DV 3DIHOARRQUXGIARQ HYHQQIV VR SLRYIGH RSSRUMQMAN |RU
|DFH VR | DFH QVFX\WWRQ Z MK SDUHQW DQG FDUHLY/

7KH* RYHLQQ) 9%RG. HQFRXUDI H SDUHOW VR FRQEFWKY GLLHAD 1L WHUH DUH
DO DAXHV\ RX Z MK VR LDIVH : H FDQ EH FROBPMG HWHUYLD WH VFKRRCRUE
HP DOQ) * RYHORU# EW QGHUSVFR XN

 HGRNIRZDUWGWR P HHWYI GUHAD Z W SDUHQW DQG FDUHY/ GXUQJ WH
FRXUH R QRUP DOFKRRCHYHQW
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SURIHWMRQ 1Q@QH Z W WH LHTXIUHP HOV R $ &XUIEXOP IRU: DBV 7KLV
HODE®IG HDFK LQAVIGXDOBDUOHUVR P DNH SURI UMW DWDQ DSSURSUDM SDF

Z KIOWHQUXUQ] WH. Z HH VXSSRUMG DQG FKDOQJ HG DFFRIGQI®

$WHWP HOALY DQ LOMI LDOSDUAR WH &XULIEXOP DAPAY Q' HULDQG DZ D\
JLYHQDKLIK SURUW $ WDQIHR $\WHAP HQAIRU/ HDUQQ) $\WHWP
/ HDUQQ) DQG $\WHWP HOAR! / HDLOIQ) LV XVHG DAPAY Q' HILVR P RQVRU
SWRIUHW R SXSLO DQG VR VXSSRUAMH FROAQXDODIMQ) RN WDRKLQ)
WBQGEDLGV DQG SXSICDFKIHYHP HQW

$ YDUHW R DAVHAWP HQWAADAMI LHV DUH XVHG VR HQDE®! HDFK GDUHUVR

P DNH SURJ UMW DADQ DSSURSUDW SDFH HQVXUQJ VXSSRUADQG FKDAIQIH $
WDQIHR UFK TXDDWH GDB LV XVHG VR IQRP QH WAMSV 1Q BDLOQ) IRU
LOAYIGXDY

5HTXIWHP HOW DURXQG SHWRCDOVHG DAWHWP HQW/ MDA 1 XP HIDR
3URFHGXWDODOG 5HOVRQAQ)  FROMOXHG DAPAY Q' HL Z WK DOSXSIOY 1O
<HDYW  VIWAQJ RQICH SHYRQDDMHGE DAHAWP HONV 1Q/ MDA DQG

1XP HDR  7KHXVHR WHVH DWHAWP HON HODEGIG WDFKHLY R
XQGHUAMIQG DQG VXSSRUNIQEYIGXDOBDUOHUQHHGY ' DI DOG I HHGEDAN

Z HHVKDUHG Z IW SXSIY DIHDSSURSUDM® DQG SDIHOV YID+ZE &\ P X

/ HDUQHUZ HDEHQ) FROAQXHG VR EHDNH. IREXV R WH VFKRROGXUQ) WH
DFDGHP LF\ HDU $ QXD HSRUV VR 3DUHQW LOFOGH WH IRWP D
UHSRUAMY R JHQHDY HOEHQJ DQG KRZ IQAVIGXDOFKIGUHQ HQIDIH1Q
GDUIQ)  5HSRUNV DOR SURYIGHSE DQ RSSRUMQW VR UHSRUARQ LQEVIGXDO
SWIRIUHW KLIKQI KWQ) VAAHQIWY DUHDV IGHOWIHG | RUGHYHBSP HOADQG
QH WAMSV IQ ®DLOIQ] IRU/ MADR 1 XP HDR DQG' LI IMIOBNQ@ DFLIRW D@

$UDVR / HDLRQJ DQG( [ SHUHQAH
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2 XUFDWAKP HOAS HFRQGDY 6 FKRRAY 5 DG, US&RP SUHKHOWYH 6 FKRRO6 RP H SXSIY
DOR P RYH RQ VR WH LQGHSHOGHIMNWFKRROMHAVRURUFIW &KXURK VAKRRY
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7KH ( GXFDWRQ  3XSICBWHQEDQFH5HARUGY 5HI XDMWRQY

7KH* RYHUORWY Z IVK VR H SUAW WHUMGFHH J UDWXGH VIR D@SDUHOW [RU
HQUXUQ) RYHD@H FHBOADMAQGDQRH Rl WH SXSIOY DA%AY Q' HLDQG IRUWH

FROVFLHQARXY DQG SXQRMDZ D WDOWKH [QIRWP WH VFKRROP P HADMO R D
FKI@X¥ DEVHOPH DQG FRP SO Z W WH5DG. U3UP DU 6 FKRROS.OMMUS WHQGEDGQFH

3RIP\ : HFDQUHSRUMKDA?AY Q' HUE RYH DODWAQGEDQFH 1O zZDV
7KW IV VD KW EHBZ WH H SHAWG VBU HARI SXSIY JDICHG
DIMAQGDORH 8 QDXWRUVHG DEVHQFH IRU WREBG  VHMRQY

KDDGD\ V

SXWP Q7HP 8 CDXWRUMVHG $ EVHQRH

6SUQ) 7THP 8 COXWRUVHG $ EVHQFH

6XP P HUTHP 8 CDXWRUMVHG $ EVHQFH

8 CDXWRUVHG DEVHORHY DUH UHFRUGHG Z KHQ FKLEHUHQ GR CRADWMQG VFKRRODQG
QR \VSHALLIE H SOQDARQILRP SDUHQV LV IRUMFRP LQJ HYHQ DIWIUEHQ) LHTXHMG
E\ WH VFKRRO RUDEVHQFH UHDVRQ RU WH. DUHFDXVHG B\ FKIGBUHQ KDYIQJ P RWH
DEVHOFHV CRWIQFOGIQ] VIENGHW  WDQ WH VFKRROKDV DRWD@ DXWRUIVHG HJ

WHVENQ) R DGAMRQDOKRIGD, V

© HZ VK VR UHP 1OG SDUHOWV WDWHP RYIQ) FKIEHHQ GXUQI WP WP H LY

GHWMP HQBOR WHUHGXFDWRQ DOG UL SDUHOW Z MK VR GR VR D UHTXHVWKDV R EH
P DGH VR WH + HDGMDFKHU ' XUQJ 3UP DY 6FKRRY Z MWIQWH5DG, U
&OMMUZHHDEGI\RDAWRIM GDV  VHWRQY R DIUHHGIDP 1® KRIGD,

Z KHH SXSIOTDMAGDORH LQ WH SUHYIRXY DFDGHP L \ HDUZ DV DERYH RU

Z KHUH SDUHQW Z HLH DEG®! VR GHP RQWIDW XQT XH RUH FHSWRQDCHLLFXP \WBIGFHV
MY WHWP WP HKRIGD, DEVHIFHY WDASUHYHQARXUDMAQGDGRH 1L XUHV

1P SIRVIQJ 7KH: HOK * RYHLCP HOADQG / RFDCH XWRUW FROAQXH R UP 1QG
VAKRRY WDWHYHY HIRWAP X\VADQG VKRX@ EH P DGH VR HQUXUHWH. 1P SLRYH
VAKRRCDWMQGDGFH
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7KHG6FKRRQ P SLIRYHP HOAB@Q VHWV RXWKH VSHALLE VWDWAT LFD@ SO@QRHG
VMV IHTXILHG VR P HH\D VMARI REMPWYHY  3URUMARV VWINH LOMR DFFRXQV

/ RFDCDQG 1 DARCDCSURUMEHV 1Q DEGEMRQ VR VFKRROEDVHG QHHGV

,Q WH SURUMHV KDG D FODUIRFXV RQ UHAVSRQAEQ] VR WH 1 DMRCDO
0 MRQ S &XUIFXOP 1Q: DOMBQG LGFOMRQDQGZ HEBEHQ) 7KH
VFKRROZ SURUIMHV DQG REMPWYHV | RU FDQ EH UHDG RQ WH
IRBZ1Q) SDIHV
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3URUW  $ &XUIEXOP IRU: DBNVE' HYHBRSIQ) D FROVMMOW

DSSURDFK VR DWHWP HQOADQG SURJ UIWIRQ DFLRW DS R/ ( V

5 DARQD®
6HD HYDODWRQ LGHOWLHY WDWAH &OMMU3 LRI LMAMRQ 0 DSV SLRYIGHV D A VMP DAF
FRKHHOADSSLRDFK VR GHYHBRSIQ) SXSIAZNQRZ BIGIH WN@Y DQG H SHUHQFHY WLRXI K WH
VFKRROZ\WHP DWE FXUIEXOP 7 KH VFKRRCDQG FOMMUQRZ QHHGV VR DSS® DQG HP EHG WH

SUGQAISEV R SURI UMWMRQ DFIRW WH GLLIHIHQAS UHDV R / HDUQIQI DQG ([ SHUHQFH $R/ (V

1 DARQDCSURUW  / HDUQIQJ 1RU@H VR WDWHYHY RQHIQ: DBV GDUQV DQG FROMXHV\R
®DY GHYHBRSIQ) WHUNQRZ ®IG)H DQG WN@ DQG HYIDILQJ LQH SHUHIFHY WDWDUH
UHBIYDQMAR WHUQHV VRGD, DQG LQR WH [ XWHH

(WQ ,QSHWRQSUD  7HDFKIQ)  / HDLQIQY

6 XFFHW &UWUD

$@MAKIQ) WAl | KDYH WKDUHG XQGHUIARQAEQ] R SUIRJUIHWMERQ WIURXI K SLRIHWRQDO
GDRIXH

$@MDFKIQ) Wil KDYH D FBDUXQGHIABQAQ) R WH SUGQFISBV R SLRTUIHWMRQILQ
GLHHMWSR/ (V

$@AMII| KDYHDILLP JUDVS R WH DIUHHG NQRZ BIGIH W@ YRFDEX@U DQG H SHUHQFHV
WHTXLWHG LQ HDFK $R/ ( DQGWH LP SRUBGFH R LHYIMWG) Z IWIQ DXWHQWE FROM W
7KH&XUIEXQP EXICGV Vi VWP DAFD® DQG FRKHIHQAD RQ SXSIOZH MAQ) NQRZ BIGIH
WN@ DQG H SHUHGFHV DVWH. P RYH WURXJ K WH VEKRRODQG EH RQG WIRXIK Z HD
VHTXHQFHG DQG DI UHHG VFKHP D EDVHG RQ WH FOMMUSLRI UIWMRQP DSV

0 RWBXSIY GDUIQI SURI UHW DQG DFKIHYHP HQALY J RRG RUEHMAULQFOGQ) VSHALLLE
JWRXSVRI SXSIY



SURUW ' HYHRSIQI DQGHP EHGGEQ] : HAK DQG,, QMUDWRQDO

/ DQJXDJ HV FROWOXXP

5 DARQD®!
7KHE&XUIEXOP 1Q: DBV DIP VR SURP RWM D P XGMIQ) XDODQG SOUMQI XDODSSURDAK IQMQGHG \R
LJ QWM GDLOHWEEXURVIW DQG HOMXMDVP DQG SURVIGHWIHP ZIWK DILLP IRXQGEDWRQ IRUD
QHRQ IOMHNQWH GQIXDIHVR! : DBV DQG WH @QI XD HV RN WH Z RUT DQG WXV R P D\H
WHP DP EMRXV FDSDEGI GDLLHY UHDG. VR BDLD WURXI KRXAVWKHUQHY

1 DARQDCBURUW 2 EMPWYH  / HDLQIQ) |RU@H VR WOWHYHY RCHIQ: DBV GDLQV DG FROAMQXHV
VR BDUR GHYHRSIQ) WHUNCRZ B1G) H DQG W@ DQG HQ DIIQ) 1Q H SHUHQFHY WIDWDUH ULHBIYDQW
VR WHUQMHV VRGD, DQG LQR WH [ X\WIH

1 DARQDABURUW 2EMPWYH &\ P WDHI EHBQIV VR XV D&\ P WDH] EFOGVVERP DQ
VU HV 7KHQXP EHUR : HOK VSHDNHY/ VR UHDFK RQH P LARQ E\ 7KHSHAHOMMIHRI WH
SRSXOWRQ WDW/SHDN: HOK GO DQG FDQ VSHON P RIHWDQ MWD IHZ ZRWGVRI : HOIKWR

ICFU-DVH [ LRP 10 W W =)

* @EDO XW(UHV $ SOQWR [P SURYH DQG SLRP RM [QMDWRQDODQI XDI HV1Q: DBV R
2 XUVADWMYI LE DIP VV VR VXSSRUAP XGMIQI XDDP 1Q VFKRRY DQG LGFUHDVH WH QXP EHURI
\ RXQ) GDLLHY WXG 1Q) @QIXDJ HY DADQBIYHY

(WQ ,QISHAMRQ$UD  7HDAKIQ) DQG/ HDLRQYJ

6 XFFHW &UWLID

o $@AII KDYHDQLP SURYHG NQRZ BIGI H DQG XQGHIMIQAQ) Rl WH &68 &RQAMXXP R : HIK
/ DQIXDJ H3DMALDY

o $@AMII KDYHDVRXQG XQGHIARQEQ) R WH VFKRRODQG FOMMUDSSURDFK VRZ DUG WH
WDFKLQ) Rl : HOK / DQI XD H 3DMALY

o 7KHVFKRROKDV D FRKHIHQADQG FROWMOQADSSURDAK VR WH SOQQIQ) DQG GHIYHY R HOK
SURYIMRQIRUSWRI IHWMRQ

o $@AMII KDYHDQLP SURYHG NQRZ B1GI H DQG XQGHIAMBQAQ) Rl &6& &ROMXXP Rl
, QMLDWRQDO' DQIXDJ H 3DMALY

e 7KHBFKRRCKDV D FRKHHIADQG FROWMOADSSURDFK VR WH S@QQIQ) DG GHIYHY R
LOMCDARQDODQ) XDJ HY EDVHG RQWH . HIK SLRYIMRQ

o  3XSIW KDYH DFFHW VR KLJ K TXDON UHVRXUPHV DQG WDFKIQJ DQGDUH P P HOHG QD Z IGH
WQIHR H SHUHOFHV VR GHYHRS D @HRQ ®YHR GDUQIQ) @QIXDIHY DQG DIWRZ 1Q)
XQEHUABQEQ) R WDQUDQI XDJ LQJ

¢ 3XSIOVKDYH D FBDUXQGHIAMBQEQ) R ZK\ ZHGDWY: HYK DQG, QMLDARQDO DQIXDI HV

e 3XSIY KDYH D VRXQG NQRZ BIGIHR! SKRQEV DQG DUH P P HWHG LQ @QIXDIH UFK H SHUHQFHV
R GHYHES WHUDQI XDJ H W@ QMDP W@ DQG FRP P XQEDARQ W@

o  3DUHQW KDYH D FBDUXQGHIAMBQAQ) R KRZ DQGZK\ ZHWDFK : HYK DQG , QM.QDARCQDO
/ DQIXDJ HV WIURXI KRXWIKH VFKRRO



SURUW  +XP DQMHV ' HYHRS D Z KRB VFKRROFXOUH VR

GLYHUMW DQWDFVP DQG59(

5 DARQD®!
7KHE&XUIEXOP 1RU: DBV DV VFKRRY VR UHFRI QVH DQG FHBEWDM WH GYHIWH CDWH R
VRADQJ LRXSV DQG FRP P XQWHV DQG VR HQVXUH WDWKH FXULIEXOP tH GFW

WDWGLYHIW DQG LV UHVSRQWYH VR WH H SHUHQFHV RI WRVH JLRXSV DQG FRP P XQWHV 7KH
$QN5DAVW DBV $PUWRQ3@QZ DOV D: DBV Z KHH HYHY RQHWUYHY DQG | HHY

YDOHG

1 DARQDCSURUW  / HDLQIQJ IRU@H VR WDWHYHY RQHIQ: DBV GDUQV DQG FROWOXHV \R
GO GHYHBRSIQ) WHUNQRZ BIG) HDQG W@ DQG HQJDILQ) 1Q H SHIHQFHY WDWDLH
UHBIYDQMR WHUQHV VRGD, DQG LQR WH | X\WWIH

1 DARCDCBURUW  %4HDNIQI GRZ Q EDUIHY VR WDWH FHBIOAHGXFDWRQ RSSRUMQWHY DQG
RXWRP Hv FDQ EH DFKIHYHGE\ DOBDUHY DADQDIHV 1Q FOWARRP V RQIEH DQGIQZ RWIN

(WQ ,$ /HDAQI DQGIP SIRYIQJ ' R ®DGHY HIHAWYHD GHYHBRS D FXOMWH LOFOMYH HKRV
DG WADW LF GLHAVMRQ WIDWUXSSRUWV WH SURI IHW DQG Z HOEHQJ R D@BXSIY!

6 XFFHW &UMUD

e $OMFKIQ) Wl KDYH DQ P SURYHG NQRZ BIG) H DQG XQGHIAMBQEQ) R WH LRBI59(
SO\ V 1QWH + XP DQWHV FXUIEXOP

o $SO@MDFKIQ) WIII KDYH P SBP HOMG59( [Q@HZ W & &XUWIEXOP IRU: DBME

e 7KHVFKRRCKDV D FROWMOQADSSURDFK VR WH SOQQIQI DQG GHIYHY Rl 59(

e $@AMII KDYHDQLP SIRYHG NQRZ ®1G) H DQG XQGHUMIQEQ) R ERW LHIDI IRXV DQG QRQ
UHDJ LRXV JURXSV

e 6\ KDYH KDG DFFHW VR SLR HWIRQDOGHYHBRSP HOAMMIIQLQ) DQG DUHDZ DIHR! DQA
WDAVP DQG GLYHMW DQG FDQH S@IQ W UHBIYDQRH DQG LP SRUBGRH VR WH VFKRRO

e 6\BI DQGJRYHLORY KDYH D FBDUXQGHIAMBQAEQ) DQG P RGHIDQA DAMAYDOHY
VXSSRUMY 7KH$QW5DFMA DBV $PURQ SOQ

o 3XSIO KDYH DFFHW VR GLYHWH UHVRXUFHV DQG WDFKIQ) DEGUHWHV LOHT XDOAHY WLRXI K
FKDOIQI Q) WMHRWSH



SURUW ' HYHRSLQI DZ KR®I VFKRRADSSWRDFK R 1P SLRYIQJ

KHDOM DQG Z HEHQJ

5 DARQD®!
7KH: HOK * RYHLCP HQWY WDP HZ RINRQHP EHEAEQ) D Z KRB VFKRRODSSURDAK VR P HQEO
KHD®Y DQG Z HEEHQ) VHH\V VR SLRP RM D SRVMYH FXOXUDCHQVILRQP HQAZ IWIQ VFKRRY

Z KHUH FKIGIHQ DG\ RXQJ SHRS®! IRWP SRVMYH LHDMRQWKISV , W/ DERXWHP EHGAQ) JRRG
Z HEEHQ) WURXJ K WDFKIQ) DQG DOWH RMHUDVSHAW R VEKRRODH

+HDOM DQG: HEHQ) VD WRMRY HBP HOAZ IWIQ WH &XUIEXAP IRU: DBV IRUDD
GDUQHY/

1 DARQDOSURUNW GFDOWHI LIRQDO

2EMPWYH  $ SRVWYH HGXFDWRQ H SHUHQFH IRUHYHY RQH Z W GDUQHLY DQG Wl
VXSSRUMG LQWHUZ HEEHQI DQG UMMIHQFH Z KIEK 1V HFAHQWDO RULP SLRYIQJ
HGXFDWRQ RXWRP HV DQG @H FKDQRHV

(WQ ,$ : HOEHQ VXSSRUADQGJIXIGDQFH +RZ HIHPWYHD GRHV WH VFKRROHQUXUH
WDAD@BXSIY LOFXGEQ] WRVHDWIMN R DGYHWH RXWRP HY DUHVDIH DQG

VHEXUH DWMQG VFKRROUHIX@OUD  DUH UHVSHAMG DQG | DILO WHDWG GHYHERS GDGHIKLS WO
DQG VENH RQ UHVSROUELDN  UHFHLYH WH J XIGDQPH DQG VXSSRUMMH. UHTXILH

| RUWH QH WAMSV 1O WHUGHYHBSP HQW/

6 XFFHW & UMD

e SOMNKRCGHY KDYH D J UHDWMUXQEHUIMIQAEQ] Rl WH: KRB 6 FKRRGS SSURDFK WR
0 HQEOHHDIK  : HEHQJ

o $@MDFKIQ) Wl KDYH D VKDUHG XQGHUAMEQAEQ) Rl SLRI UHWIRQ Z WIQ WH + HDOK
: HOEHQI $2/(

e $@MDFKIQ) Wl KDYH D FODUXQGHIAMBQAQ) R WH VHTXHOFH R WDFKIQ) + HDOK DQG
: HOEHQJ DQG SURYIGH DXWHQAE RSSRUMQWHY WILRXJ K FOW WHP HV

o $OMII G-P ROMDM LQPUHDVHG FRQLGHFH 1Q UHDMRQ VR WH [P SGP HOMAWRQR! + HDOK
DQG: HEHQ) DRLRW WH FXUIEXOP

e $SOMII GHYHBS DQXQGHIMIQEQ) R WH6G+51 WXUH DG XVH WH RXWRP HV\R
GHYHBS WH P HQBOKHDOK DQG Z HDEHQJ R SXSIY

e 6B KDYH D JU-DWUXQGHIAEQEQ) R 6XEVWIGFH 8 VHWULRXJ K SUR HWIRQDOADIQQ)
DQG GID®RI XH

o SOMDFKIQ) Wl GHYHBRS D JUDWIUXQGHIAMEQAQ) R 7HDFKIQ) * DP HVIRU
XQGHMQEQ) DG IP S®P HOASHEDIRI\ 1Q VR WDFKIQ) DQG GDLQQ]

e  $PWYHWDYHAV I XUMHUGHYHRSHG WILRXIK WH HP EHGAQJ R R FIR) DQG VFRRWMUWNLQ@Y
Z MIQWH + HDOK DQG:  HEEHQ) DVSHAW Rl WH FXULIEXOP



7KH* RYHUQJ ERG. UHFHLYHG IRWP DAHHGEDFNILRP WH + HDG 7 HDFKHURQ D WP ® EDVV
DVWIAH [X@F RYHLQIQJ %RG. P HHMQJI V RQ SR UHW DI DIQWNWKH DERYH SURUMEV DQG WH
MDWI LFD@® SOQQOHG VIV

$ @MU HW Z HH DFKIHYHG RUOUW HO P HWVRP H Z LAFRQWOXH VR EH I XUMHUGHYHBSHG | RU
DV SDUARI DWUHH \ HDUS@Q IRULP SLIRYHP HQW
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7KH VFKRRCBURYIGHV D Z IGH LDQIH Rl RSSRUMQMAY Z KIFK HQFRXUWDI HV
SXSIOV VR EHKHDOK\ DQG SURVIGHV YHU Z HTIRUWHUSK\ VIFDO

GHYHBRSP HQW/7 KH VRKRROKDV VXFFHW X@ SURYIGHG GXUQ) D
QXP EHUR! DPAWYMAV | RUSXSIY VXSSRUMG B\ H WLLDCDI HQRLHY DQG RU

Wl BDG LQFOGEQ)

&DLAEL &IW ) RXQEDARQ
2 UFKHVAD

&KRIU

*\ P CDWMEV

) RREDD

1 HEDD

' LJVBO HDGHWY / HIR/ HDI XH

-6& ' DQFHT 6WHHW DQFH IRU3XSLY 1Q <HDU
6SRUNV ([ WDV 0 X VSRUN DQG ) RREDD

$ Z1GH QI HRI HGXFDWRQDOMW Z HH DEG! VR ViINH SOFH GXUQJ WH
DFDGP IF\ HDU DQG SXSIY KDYH EHHIWG IWIRP D Z IGHUWDQJIHRI

HQUEKP HOAGD\ V

3 DUAFLSDARQ KDV FROAQXHG | RU<HDLY 10 &DUEL &RXQALCE\ FOR)

7WDIQQJ R DFKIHYH 1 DAWRCDOS\VEQEDLGY 3XSIY IQ<HIY  DQG

Z HH DEG! VR VBNH SDUALQ VXFRHWW XCDQG HOUFKIQ) UHMGHQADOYIMW R WH
8 LGAR/ OQWDQCR] : HYK / DQIXDIHFDP S 1Q: HW DBV DQG WH 6VRUH
$UP VV RAVERRUHGXFDWRQ FHOAH 1Q WH 98 HFRQ %4-DFRQV

$ @EXSLY UHHFHYH WP HWBEGIG FXULEXGP SIRYIMRQIRUVE R KRXW/ R

3K\ MFDQ GXFDWRQ SHUZH-N 7KHHLYD YHY ZIGHUWQIHRI SIRYMRQIRU
VSRUNIQ DQG DWIKH VFKRRO Z IW D QXP EHUR VFKRROMDP V RMIEQKHG
RITHUCQJ SXSIOY WH RSSRUXQW R FRP SHM LQ LOMU VFKRRCFRP SBMRQV

DQG HYHQV
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%4) Q' HULFRQMXHV VR KDYH H WHP HO FERVH @Q\V Z IW WH GFDCFRP P XQW 5DG\ U
DQG 0 RUDQWRZ Q DQGWH Z IGHUFRP P XQW Z IWIQ&DLGELI 7KH + HDOMDFKHU
FROAOXHV VR EH 1Q UHI XOUFRP P XQFDWRQ Z IW 5 DG UDQG 0 RU DQWRZ Q &RP P XQW
&RXQAODQG $WRADARQ 7KH VFKRROENHY HYHY RSSRUMQW VR HQJ DI H DQG
HWRZEQK GFDCSDWHUAKLSY |RUWH EHOH MR RXUSXSLOY DQG 1LP © EHIHYH WDWMH
VFKRROVKRX@ EH DWMH KHDUARI FRP P XQW @H

7KH VEKRRCP DNHV HYHY HIRWAR FROAOXH VR SO\ DQ DPWYH SDUNQ GFDOFRP P XQW
HYI—QNRU]IZIJM—GE\ 5DG UDQG 0 RU DQAMRZ Q&RP P XQW IQFOAQ)]

&DUROSHURUP DQFH DW LJKWQJ R WH 503G UDQG 0 RU DQWRZ Q &KUM DV 7UHV
e $WPIMFH' D IQFROMCPURQZ MK 5DG U3UP DU 6FKRRCDMWMH 506, USHQRESK
« 5DG UDQGO RUDQAMRZ Q&RP P XQW 0 D\ ) FRYDCFLYLE VHUYIEH
« 5DG UDQGO RUDQAMRZ Q&RP P XQW ) HWYDORKRIUDQG 0 D\ SR®I' DQFLQ) DVWMH

RSHQAQ) ) HM

7 KHVFKRRCDOR KDV WAMRQ) FRQHAFVRQV Z IW GFDCSOFHY Rl Z RUKLS 1OFXAQ) WH
0 HMRAW\RKXUFK DQG 5 DG USKUIMIKXUFK  Z W WH &KXUFKHY UIHI XOUWD VXSSRUAQ]
WHGHIYHY R HYHQW VXK DV WH 6 VMRQV Rl &KUMR DV Z KR®I VFKRROZ RINVKRSV

7 KH 6 FKRROKDV HABEQ/KHG LREXVAMICNV Z MK WH | DFLOAHV DQG RU DQVDWRQY Z WIQ
WH GFDOFRP P XQW DQG WH Z LGHUFIW DUHD Z KIFK FROWOXH VR EH IRAMHG DQOG
XWIVHG | RUWH EHQH MR SXSICHEXFDARQ GDLOIQ] DQG HQUFKP HOW7 KHVH KDYH

IOFOGHG EXVQRWIP WG \R

' XUQ] WH VFKRRO XUMHUMAHQ) WHQHG WHUSDUZHUAKLS Z W 3@\ Z RNV
&KICFDUH/ VB VR SURYIGH SDUHOW Z W RQVIW Z LDS DURXQG SURYIMRQ | RUD@SXSIAY DW
04 Q' HULIQFOAQ) QXUHY SXSIY 3@\ Z RNV DOR SIRYIGHG + RIED. &OEV DWAY Q

' HLIRUSXSLY Rl WH VFKRRODQG WH 5 DG, UDQG 0 RU DQWRZ Q FRP P XQW
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5 HYIMRO DQG DP HOGP HOM \R IV DQOG SRIEIHY KDV FROAOXHG R EH

XQGHYENHQ E\ WH* RYHLQQJ ERG. DQG XSCDWAV DUH UHSRUMG VR SDUHQV YID
QHZ VBMMLY DQG VFKRROQRWIEDARQY DV DSSLRSUDWM

$OMMAMRY SRTAHY DQG SIRFHGXUHY DB Z IW RWKHULP SRUBQAGRFXP HOMMMRQ
DYDIOE®I RQ WH VFKRROZ HEMWM

77 EE°OCEUO™ Zac U
7KH 6 FKRRGBURVSHAXV IRUYY Q' HULLY DYDIME® RQ WH VFKRRCY. HEMW RURQ
WHTXHWIRP WHVFKRRCRIILIFH L DQ SDUHOARUFDUHUZ VKRV WR KDYH D FRS\ 7KH

3URVSHAMV LV XSCDMG DABDMWRGFH D\ HDU 3DUHOV R QHZ. FKIEGIHQ DQG SLRVS
SXSIO DIH DOR JLYHQ D FRS\

S CEUO” Za(;UZ €EAE" U
UAZ" OO O<EQU
%EO0” CAEOVU V"~ OECA

7KH 6 FKRRCBLRVSHRMV IRU%4) Q' HLLY DYDIME®! RQ WH VFKRROZ HEVIW RURQ
UHTXHVWURP WH VFKRRCRIIIFH L DQ. SDUHQWRUFDLHUZ IMKHV VR KDYH D FRS\  7KH
3LRVSHAMY LV XSCDWG DWBDVARGFH D\ HDU 3DUHQV R QHZ FKIGIHQ DQG SLRVS
SXSIO DUH DOR JLYHQ D FRS\
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044 Q' HL3UP DY 6FKRROSUGHY IWHD RQ SLRYIGQ] D FXUIEXOP WDWY LOFOMYH
DP EIMRXV DQG GHVLI QHG IRUD@BDLLHY 7KH VEKRRAY FRP P WHG VR HODE@Q) DQG
VXSSRUAQ] HYHY SXSIOR VXFFHHG HQUXUQJ HTXDORSSRUMQUHY | RUD@R UHDFK
WHUI X@SRMOADCDQG EHFRP H FRQ LGHQWFUHDWYH  DQG I XOEBIG [QAVIGXDEY Z KR

HQW DQG VENH SUGH 1Q WHUGDLQIQ) MXUH

) REBZ 1QJ WH LOARGXPURQR! $ &XUIEXQP IRU: DBVE\ WH: HIK * RYHLCP HOAMMH
VFKRROKDV GHML QHG DQG SXEQKHG ¢ &XUIEXOP IRU%Y Q' HIL3UP DU 7KLY
FXUIEXQ(P KDV EHHQ FDUHX@ GHYHBSHGE\ WDFKHY 1Q FRIERIDARQ Z MK WH

Z IGHUVFKRRCOFRP P XQW XVIQJ JXICDQFHIURP WH: HOK * RYHL.QP HQW
HEXFDARQDDAN  DQG WH ELRDGHUWDFKIQ) QHVE RN, WH GFW WH VKDUHG YIMRQ DQG
YDOHV RN WH VFKRRODQG LV GHVL QHG VR P HHWIMH QHHGV Rl DOFKI@UHY ) RTBZ 1Q)
( VWQE YMWQ WH \WDMG

o/ HDGHY KDYH DGRSWG D WRXIJKWXODQG IRFXVHG DSSIRDFK \R
GAIYHRSIQ) D EWRDG FXWEXGP ZIW OXPHDR HIHFAHD

LM UDMG WULRXJ KRXWIWDFKIQ) DQG GDLOQ) $ Z HOFROUGHHG
DQG FRKHVYH FXUWIEXOP SWRVIGHV SXSIY ZIW P HDQQIIXO

GDUIQ) H SHUHOFHV DQG VXSSRUWV WHP \R P D\H VAWRQ) DQG

VXAMAILCHG SLIRTUHW IQ QXP HDR RYHUWP H o

$WAY Q' HIL WH FXUIEXO(P SURYIGHV HYHY SXSICY IWK WH WN@ DQG H SHUHQFHV
WH QHHG VR WUYH LQ DQ HYHU FKDQILQJ Z RUTS 7KURXJ K FUDWYH LOQQRYDWYH DQOG

P HDQIQI IXCBMRQV FKLGBUHQ DLH J LYHQ RSSRUMQWHY VR FRQOHPWKHUGDLQQ \R
UHDO@H FRQM W DQG GHYHRS HAHWDODH W@ 7 KH VFKRROSO@FHY J UHDWHP SKDVYV
RQ SWRIGQ] IQFIHAE®I ®DUQIQ) RSSRUMQWA  ERW HEXFDARGQDODQG H SHUHQWDO
WDWOQVSILH FXURMW  L[QGHSHQGHORH DOG D @HBRQ) ®YHR! GDLOQ)

7KHFXUWIEXOP DWAY Q' HILHP ELDFHV WH IRXUSXLERVHV R $ &XUIEXOP IRU: DBV
KHSIQ) SXSIOY\R EHFRP H
e $P EMRXV FDSDE®I GDUOHY

e (QMSUMQI FUDWHFROMEXVRY UG VR SO\ D IX@SDUNQ @HDQGZ RN
o +HDOM\ FRQIGHOANIQAYIGXDY
e (WIFDOIQRWP HG AW HQVR! : DBV DQG WH Z lGHUZ RUG




MY QRAMP SO Z KDAV VX KWEXWKRZ DQG Z K\ DALY VBXI KW7KH FXUIEXOP LHBFW
WH FXOXWDO @I XMAE DQG HKQIE GYHUAW R : DBV DV Z HODV WH XQTXH FKDUDRWU
R WH5DG UDQG 0 R DOWRZ Q FRP P XQW DQGWH&IW Rl &DLEL , Q@HZ WK
QDWRCDCH SHAVBMRQY WDFKIQ) DQG GDLOIQ) DAY Q' HULDOR LOFOGH WH

IP SOP HQAMRQR! 0 RGHD) RIHIQ/ DQIXDIHV 0)/ DFUIRW DOFOWHY HQUFKIQ)]
SXSIOERI XMAF DQG FXGUDODZ DUHHW DQG VXSSRUAQ) WHUGHYHBSP HOADV

J GEDCAW] HYV

$VD81,&() 5LIKW5HVSHAWQ) 6 FKRROKDYIQ) DFKIHYHGWHS 1,&() 610HU$Z DUG
%44 Q' HIHQUXUHY WDWAMH W KW Rl WH FKLES DUH HP EHGGHG WURXJ KRXWAKH
FXUIEXOP 7 KH VFKRROZ DSSURDFK VNHV LR DFFRXQAMHVH UL KW DBRQIMGH IW
RZ Q YIMRQ DQG WH IRXUSXLSRVHV R WH FXULIEXOP Z KHQ SOQQQJ P HDQAQIIXO

GDLOQ) H SHUHFHY

)IRP 1XUHY VR<HDU  SXSIY DUH SWRYIGHG Z WK D ELRDG EDDQFHG DQG \WHP DVE
FXUIEXOP +LIK TXDON WDFKLQ) DQG HQI DI Q) GDUIIQ) RSSRUMQWHY ERW
LOGRRYY DQG RXVERRLY HOFRXUDI H FKI@HQ VR RYHUFRP H FKD@IQIHV GHYHBRS
LOGHSHOGHQFH FHBEWDW VXFFHW DQG DFKIHYH WHUSHRQDCEHWW

' XUQ) t WHVAKRROFROAMQXHG VR IRFXYV RQ HQUXUQ) FROUMMOQR DQG
SURIIHWMRQ QRARQD Z IWIQ%AY Q' HILEXWDOR DFLRW DOVFKRRY 1QWH 506, U
&OMMU 7KLY FREDERUIDWRQ VXSSRUN J UHDWUHTXIW DQG FRKHHQFH LQ SXSIOE
HEXFDARCDCH, SHUHQFHV Z KIG! DIRZ 1Q) HDFK VFKRROR UHVILO) LW LOGIVIGXDON 6\ |
DFLRW WH FOOMMMUKDYH Z RUNHG VR HWHUVR GHYHBS DG HP EHG & OMMUEXUIEXOP
3URIIHWMRQO DSV HQUXUQ) FRQAQXIW 1Q BDUIQ) SDIKZ D\ V

7KH VFKRROHQI DI HV SLIRGXFWYHD Z IW WH GFDOFRQVRMAKP DG
¢ FOWMJ VFKRRY VR DFFHW WL WG VXSSRUWWVDQG SLRIHWIRQDO

GDLQ) 7KLY FRADERWDWYH Z RUIN VWHQIWHQV Wl H SHUAVH DQG

SURP RV WH WKDUQJ R HIHAWYH SUDRAWFH
(WQ

$W/AY Q' HUL DWHP DAF DSSURDFK VR GDLOIQ) EUQIV VR HMHUDDMH LP SRUBQWV
SDUVR $ &XUIEXQP IRU: DBV 7KLV IQFOGH WH IRXUSXLSRMHY NH WHP HV DQG
WHM[ $UDVR / HDUQQ) DQG ([ SHUHQFH 7KHH LV DOR DVARQJ IRFXVRQ' LYHUAW
&DUHHY/ DQG: RN 5HDWG ([ SHIHQRHV +XP DQ5LIKW DQG 5 HDMRQUKLISY DQG

6H XDOW ( GXFOMRQ 56( KHSIQ) RXUSXSIOY HQW D EWRDG EDDQFHG DQG

P HDQQJ | XCHEXFDAWRQ WDWSUHSDUHV WHP IRUTHIQP RGH.Q: DBV




7KHGHYHBSP HOAR QMDA QXP HDR  GLJ M0 DQG P XOMDQI XDOFRP SHMCHRV
UHP DIQVD N [RFXV 3XLERWH XADQG SR UIHWMYH RSSRUMQWHY DUH SOQCHG DARW

DODUHDV R GDUQIQ) VR HQUXUH SXSIY GHYHERS WH HWHOADON@Y WH QHHG \R
WUYH

7KH* RYHLOQ) %RG. R %8 Q' HUL6 FKRRCEHIHYHY WDWHYHY  FKIGS LV D XQTXH
IOAYIGXDY KR GOV [QWHURZ QVSHADZ D\ 7KURXJ KRXWIMH DFDGHP [F\ HDU
MBI DQGJRYHLORY KDYH Z RINHG VRI HKHUVR P DIQWIO D VAP XOMWEQJ
LOFOMYH DQG VXSSRUAYH HOYILRQP HOWZ KHUH D@FKL@HQ FDQ GDUD H I HARYHD DOG
KDSSI® 7HDFKIQJ 1V FDUHX@ P DRKHG \R SXSIOTEHHGY SIRVIGQ) DEDDQFHRI
DSSURDFKHY WDWP HHAGLIHHQABDLOQ) VW®N DQG P O [P IVH SRIMQWDO

7 KH GHAFDWG WDFKIQJ DQG VXSSRUNEIT DRQJ Z MK DFRP P MWHMGWDP Rl CRQ
WDFKIQJ SHYRQQHOZ RUIN FREMERIDAYHD Z W WH GDGHUAKLS WDP DQG* RYHLQQ)
URG. VR VXWWEIQ D VDIH QXUMUQ) DQG LQVSILIQI HQYLILRGP HOW7 KLY HQVXUHV WIDWDD
FKIGHQ DAY Q' HI.3UP DY EHQHIWUWRP RXAMBQAEQ) HEXFDAWRQDORSSRUMQWHY
DQG P HP RIDE®! @H H SHIHQFHY WDASUHSDUHWHP 1RUWH | XVMUH Z MK FRQILGHQRH
DQG HQMXMDVP
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$W/AY Q' HL3UP DY 6FKRROSXSIY EHQHIWIRP DZHDIK Rl KLJK TXDON GDUIQ)]
H SHUHQFHV WDWEUQ) WH FXUIEXOP VR @H DQG GHYHBRS WH W@ NQRZ BIGIH DQG
QVSRUMRQY VHARXWQ$ &XUIEXGP IRU: DBV 7KHVH H SHIHQFHV H WIQG EH RQG
WH FOWLRRP DQG DUH FDUH X@ SOQCHG VR FRP SGP HOAMHP DWE GDUQIQ)  HQVXUQ]

WDAHYHY RSSRUMQW FROMEXWA P HDQQJ IX@ VR SXSIOTSIRI UHW DQG SHVRQDO
GHYHBSP HQWV

) RUH DP S®I GXUQI <HDU (BVRSIE 5IR GHILED SXSLO VRRN SDUNQ YIEWDQA6 DP ED

Z RINVKRSV GHIYHHG E\ 1 DARQDO DQFH: DBV 7KLY H SHIHQFH QRARQD GHHSHOHG
WHUXQGHOAMIQEQ) R %40 LIDQ FXAMUH EXWDOR HOKDQRHG WHUVHQUH R K\ WP
FRRUBCDWRQ WDP Z RIN DQG VHD H SIWMRQ 7KIRXIK P RYHP HOADQG P XVIE SXSIOY
H SGUHG LGHOMN FXOXWDOGAYHMW DQG JREDCAW HQKLS GLHAD VXSSRUMQ WH
IRXUSXUSRVHV B\ GHYHBSIQ) WHUFHDWMW FRQIGHQFH DQG DSSUHFIDARQ R WH

Z IGHUZ RUTS

,Q DGEMRQ &KDUDQI D P XVE VWMRQV KDYH EHHQ XVHG VR SURP RM P XMEDOWV DQG
WH SLRIUIHWWMRQR! P XVIFDOMN@Y DFLIRW WH VFKRRO 7 KHVH VMWMRQV SLRYIGH

RSSRUMQWHV IRUSXSIY VR H SRHWK\ WP P HRG.  DQG FRP SRUMRQWILRXIK D
VAKPMUHG \ VKL K® HQIDIIQ) SOAWRP  3XSLO GDLO VR QAMMQ FUWD®  SHURWP
FRADERWDWHYD DG H SUHW WHP VHYHV WILRXI K P XME \VMAWHQI WHQQ) WHU
QMDA QXPHDR DQGHP RURQDY HEEHQJ Z KIB! IRAMUIQ) FUHDAWW DQG FXAMUDO
XQEHOAMEQAQ) Z WIQWH ( [ SSHWLYH$ UV $UHDR! / HDUQQJ DQG ( [ SHUHQRH

&DLAELI &IW ) RREDQROE &&) & VHWRQY GHIYHHG DFLRW WH VFKRROSLRP RM
SK\ IEDOGHYHBSP HQAMWDP Z RIN FRP P XQIFDWRQ DQG UHVIGHQFH 7 KHVH VHWRQY
FROMEX\W VIARQJ ® VR WH + HDOM DQG: HEBHQJ $R/ ( HOFRXWDILQ) SXSIOYWR
XQGHUMIQG WH LP SRUBQFH R DQ DPAYH @HVWG! UHVSHRWRURWHLY DQG
SHWHYHDQRH 7KH DOR KHS SXSIOY VR GHYHRS GDGHUAKLS W@ IDUS@. DQGD
VHOH R FRP P XQW WURXJ K VSRUVD@R! Z KIFK DDJ Q FERVHD Z MK WH IRXUSXLERVHV
E\ KHSIQ) WHP EHFRP HKHDOM\  FRQ LGHOAIQAYIGXDY

3XSLY DAR J DIQ YDOXDE®! H SHUHGFHY WLRXJ K D UFK YDUHW Rl HGXFDARQDOYIMW
WDAICN GLHAVD VR WHUFOW VRSLEV DQG GDUQIQI MXUH V 7USVVR %4 31\ DARQDO
&RDOD XVHXP DQG 6V DIDQV 1 DARQDAD XVHXP R +IMRY SLRYIGH P P HUA
RQ RSSRUMQWHV | RUSXSLE VR GHHSHQ WHUXQGHIAMBQAQ) R
KHIMRIH VRADCKIWRY  DQG FXOXUDAGHAN




7KHVH H SHUHQPHV VXSSRUAMBDLOQ) Z MIQWH + XP DQWHVS$R/ ( DABRZIQ) SXSIY
R P DN\H P HDQIQJ | XCFRQQHPRQY EHVE HHQ WH SDWADQG SUHVHOWH BFVRQ
FRP P XQW FKDQIH DQG DSSUHAIDM WHUSOFH Z WLQ:  HYK DQG J GEDOVRALHW

2 WHUGFDCDQG QDARQDOYMW | XUMHUHQKDQRH GDUIQ) 1O VAHFH WIFKQRBJ\
DQG WH H SURWLYH DUV HQDEQQ) SXSLOY VR DSS® FOWRRP NQRZ BIGIHIQ
DXWHOQWE FROM W 7KHVH UHDOZ RUG H SHIHQFHY KHS SXSLY GHYHBRS FXURMW
FUMFDOMIONQ) DQG SLIREGP VROIQ) WN@Y VXSSRUAMY WHUNRXLCH \RZ DUG
EHFRP 1QJ DP EIMRXV FDSDE®! GDUOHY/ Z KR DIHUHDG |RUAHERQI GDUIQ) DOG
ZRWN

7RIHMHU WHVH RSSRUMQWAY [BMADWM %4 Q' HIZFRP P WP HOAR SLRVIGQ)

H FHSWRQDOBDUQIQ) DQG @H H SHUHQFHY WDWQVSILH SXSIOY SURP RM Z HEEHQ)
DQG QXUMUH WH YDOXHV DQG FRP SHMQALHY FHOAMDOR $ &XUIEXGP IRU: DBV
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7KHVFKRRCDIP VW SUIRYIGH | XQDFFHW VR WH Z KRBT FXUWIEXAP R DOBXSIYY 3XSIY
DUH VXSSRUMG Z IWIOQ WH FDWIRRP B\ WH FOW WDFKHUDQG E\ WH VFKRROV

$ CAMRCDO HOLWIQJ 1 HHGV &RRWEDWRU $/ 1 &R DQG KLIKO WG VXSSRUMAM

$ GEMRQDO HDLQIQJ 1 HHGV

$WAY Q' HULZ HFDWUIRUFKIGUHO Z W D Z IGH IDQJH R $ GAMRQDO HDLQIQJ 1 HHGV
$/1 ZIWIQWHVFKRRCHYLRGP HQW:  H SURYIGH LQ FDW VXSSRUMKURXI K

DSSLRSUDWM G HHMDWRQ DQG DEAMRDOBL) HMG VXSSRUAL SLIRYIGHG E\ WH
WDFKLQ) VXSSRUAVME | XQGHUGILHAWRQR! WH$/ 1 &R 7HDFKIQ) DWMEQN Z RN
VSHALIFD® Z W SDUAFXOUIQEYIGXDCBXSIO RUJLRXSV Rl SXSIOY VIR HVXUH WDWKH
QHHGV R DOSXSIY DIHP HV: HDAR Z RINFGVHD Z W D WDQIHRI FRGDI XHV
RXWGH R WH VFKRRAWRP D QXP EHUR! VSHALDDAMMDP V DQG VXSSRUADI HOFLHV

7 KHWIM WY FRGH SOFHV WH GDUHUMEIHZ V Z MKHV DQG | HHIX V DAMH KHDUAR
WH SUIRFHW R SOQQQJ WH VXSSRUMHT XIWLHG VR HDEGI WHP VR GDLQ H ITHAWYHD
DG EH WH ERVWIMDWMH. FDQEH 7KHHRWH SXSIY Z KHHDSSUWRSUDM  DQG
SDUIHONV DIHIQRWP HG FRQUXOMG  DQG LOYROHG DAD@OMA HY Rl LGHOMIFDWRQ

P RQVRUCQ] DQG HYDXDWRQ DQG FRXQWHTG RQ , QAYIGXDY GXFDWRQ 3MQV

7KH HP RARQDOKHD® DQG Z HEEHQJ R RXUSXSIO FROAMXHG VR EHDNH DUHD
R VXSSRUADQG GXUQJ 7KH VFKRROGHYHBRSHG D:  KR®I 6 FKRRG SSURDFK
VR 0 HQEOHHDOK DQG: HEBHQ) JXIGHGE\ : HOK * RYHUOP HOADQG + HDOK\
6FKRRY 1 HE RN 7KH VFKRROKDV SUHYIRXMD VKDUHG Z MK SDUHQW DQG FDUHY KRZ

Z HXVHWH 7KUYH SURILDP P H DWKH VAFKRRODQG KDYH GHYHBRSHG DQG P SBP HOMG
) DP 1O 7KUYH®DGE\ WH 6FKRRS/ 1 &R DQG VXSSRUMG B\ 7KUYH 3UDPMARGHLY

Z WIQVFKRRO' XUQJ WH DFDGHP LE\ HDU WL FROAMQXHG \R EH D Z HBRP HG
DQG EHQH LELDCDGEMRQ VR WH VXSSRUAMDWIMH VFKRRCDDHDG. SLRYIGHV IRU\ RXU
FKL@IHQ DQG RXUSXSIOY GXUQ) WHUVFKRROAP H DQG HODE®N WH VFKRROR

P HDQIQI I X@ HQJ DI H VIR UDDVH EHQH IW I RUGDLOHLY Z WK SDUHQW DQG VKDUH
UHBIDOAIQ RUP DARQ

$ QRWHULQMDWYH WDWKDV EHHQ KLIK® VXFFHWIXAQ HQUXUQ) HTXIW DQG
H FH@IQFH | RUD@RXUSXSLOY GXUQJ LV \WWH P SBP HQMMRQRI 0$. $721

DFLRW WH VFKRRO SLRYIGIQ) D @QJ XD H UFK GDLQIQ) HOYLRGP HONRUDTRXU
SXSlY
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7KHFXUIEXOP DAY Q' HULLY VHAIQ WH FROM WRI DVFKRRAQ: DBV $V: DBVLVD
ELQQ) XDOFRXQM 1Q D P XGMIQ) XDODIQG DQG VRAHW 941 Q' HUL3UP DY LV

Z KRBKHDUMED FRP P IWMG VR SLRP RWQ) QRARQD WH @QIXDIHR : DBV EXVWDOR
IW VRADODQG FXOMWDOGEP HMRQV $VDQ( QIOK P HAXP VFKRROWH FXUIEXO(P DW
%Y Q' HULDFNQRZ BIG) HV WH LP SRUBQAFRQMEXWRQ WD H P DNH LQ VXSSRUAY WH
: HOK * RYHLQP HQAWIMRQIRU $ P I@RQ: HOK 6 SHONHLY/

WY SBDMQI VR VHH WIDWKH VFKRRCHQYILRQP HOADQG FXUIEXO(P SURVIGH D Z IGH
WDQIH R RSSRUMQMAY | RUDTSXSLY DOG W VR XVH KHDUDQG H SHUHQFH WH

© HOK @QIXDJ H YID WH SOQQHGE XVH Rl WH @QJ XDJ H WURXI K VMAKPWIUHG GDLOLQ]
VIWDWRQV DV Z HTGDV DAP RUH LQIRUP DOAVYDWRQY VXFK DV RQ DULYDODWWKRRCODQG RQ
GHSDUMUH I URP VAKRRODQG GXUQI VFKRRCDWHP EQHV * RYHUORUE [ LUAKDQG
REVHUDMRQV R WH XVH R WH:  HOK / DQIXDIH QD YDUHW R LQRUP DOWWYDARQY
DOR FRQILLP VWDWKH . HYK @QIXDJ H IV DPRYHD HOFRXUDIHG E\ WH VFKRRO
GDGHUAKLS WDP DWHYHY RSSRUMQW GXUQ] WHVFKRROED,  EHQJ XVHG H WIQULYHD
DFLRW WH VFKRRCE\ ERW WDFKLQ) DQG DOVXSSRUANME|

;O DEAVRQ VR WH [OMI IDARQR WH:  HYK @QJ XDI H LOR WH CDIO® @HRI WH 6 FKRRO
WH VFKRROKRTGV DQ DQQXDY MMGG RG VR FHPEWDWI WH ;- HOK &XOUH WURXJI K DU
GDQOFH SRHM DQG P XMVIE

7 KH VFKRRCKDV DQ HABEQKHG «&UZ &\ P LDHI GERP SUVHG Rl HOMXVIDWE SXSIY
WDADPARYHD SURP RMWH :  HYK @QJ XD H Z IWIQ WH VFKRROFRP P XQW DAD@BYHY
7KLV IV FRP STP HOMG E\ Ml HIRWADQG HOMXMDVWP  DQG HOFRXUDI HY DQG | RAMLY

© HOK VR EH VSRNHQ 1O DODVSHAW RN VEKRROTIH 7 KH VFKRROKDV DFKLHYHG

UHFRI QMRQIRUIW SURP RARQRI WH :  HOK / DQIXDJI H DQG &XOMUH Z IWILQ WH VFKRRO
FRP P XQW
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7KH: HOK * RYHLQP HQAEZ* RHLQQ) %RG. 5HSRUMG FKRROT RIBWE* RRG 3DPWEH
* XIGHIQHV IRUG FKRRY 1Q: DBV LV IRTRZ HG B\ WH VFKRROR HQVXUH WD/WRLGW DUH
RSHQ DQG DFFHVMIE®! VR DABDUOHLY WURXI KRXWIMH KRXWY Rl VAKRRORSHQQ)

7KH VFKRROKDV D 7RGMBRIR. 7 KH VFKRRODANQRZ BIG) HV WH P SRUBQFHR! JRRG
VRGWDROAHV DQG UHFRI QVHY KRZ. VRGMIDFLOAHV FDQ KDYH DQ H 1HPARQ GDLOHU

P RGB! EHKDYIRXUDQG SRMQAD® RQ DQ LOAYIGXDTZKHDOK. / HDUDHY DUH LQYROHG
10 HQVXUQ) WEQEDLGY DQG P SURYHP HQAIQ WH VIRIBMI DALMY WURXJ K WH 6 FKRRO
&RXQALCY. KIFK KDV UIHSUHVHQWYHV R RQH JIWCDQG RGHER [LRP HDFK \ HDUILRP
<HDW VR<HDU  5HSUHVHQBAWYHY DIH HBPWG B\ WHUFO@WP DMV 3XSLOY DQG Wl

XQGHWENH LOVSHPARQY DQG DUH LQYROHG LQ WH GHYHRSP HOADQG LHYLHZ R WH
6FKRROTRBMBRIE\  7KH+HDOK\ 6FKRRY KDQGZ DVKIQ) VRROIY XVHG VR SURP RM

JRRG SHYRQDCK\ JIHH

7 KH UHFHSWRQ FOW KDV IW RZ QVRIBGMWIDFLOAHY 7 KHUH DUH ER\ VIBQG J ILOVERIGW RI|
WH , Q DOAFRUIGRUIRUXVHE, <HD/ DQG R ER VBQG VEZ R J ILOERGWDFLOAHY
IRUXVHE\ <HDV DQG  DQG<HDW DQG  7KHVFKRROHP S® VVE R FBDQQ) W
ZKR ®OIGE\ WH FDUAVENHJIO W/ ( 94RZ GHQ HQVXUH WDWMH VRRGW DUH WRURXI KO
FODQHG DG AMQHAMG HYHY GD. 7KHHDIH - VRIGW WDWSURYIGH GVDELON
DFFHW

7ROGMWDUD Z DY IGRRY FHOIV GRRY HW DIHRI DWSHWDADUH 1P SHMRXV QRQ

DEVRUIEHQADQG Z DVKDE®! HDW VR FODQ DQG FDSDE®I Rl Z MOBQAQ) GMQ HPWRQ
DQG RIMHUFGDQAQ) SLRFHWHY 7 RGW DUH DGHTXDMO® QN

5HIXOU WP © LOSHPMRQY R WH Z KRB VFKRROWM LOFOGEQ) VG DFLOAHY DLH
XQGHIENHQE\ WH ®DG* RYHUORUZ W UHVSRQUELDW |RUB FKRRO) DFLOAHY \WH
$DPWQ) KHDGMDFKHU WH VFKRRGEZ & DUHVENHUDQG WH / RFDOS XWRUWE + HDOK
6DIHV 211LEHU



* T €05 U T €AAE €A
"OA- AL

%44 Q' HUFRQAQXHV VR EH SDUAR WH &DLGELI +HDOK\ 6FKRRQ DBV 1 HE RINDQG
GXUQ FROWOXHG VR DEGLHW DQG HQVXUH DAKHIHFH VR UHFRI QVHG
QAMRQDOAMIQEDLGY 1Q FROMGQPWRQ J IMQJ SURP LQHQFH VR DRV Z KLIEK DGGLHW
DQG VXSSRUASXSLY 1Q UHDMRQ VR SK\ MFDCHGXFDARQ  1IVZHW P HQRICDQG

HP RARQDOF HDOM.  © HBEHQ VXEWBQRHXVH P IVXVH WH HOYILRQP HOAMVDIHW
DQG K\ JIHXH

7KH VFKRROY IX@ FRP SCDQAZ IWK $ SSHWM IRU/ LIH +HDOK\ ( DWQJ 1Q 6 FKRRY

5 HI XOAWRQY &KIABUHQ KDYH DFFHW R 1 UAVK GUGN.Q) Z DIMUWKURXJ KRXVKH
@ $@BXSIOY DUH HIFRXWDI HG VR GUQN Z DIMUWKURXI KRXWIMH GD - 7KH VRKRRO
FROAMOQMD HOFRXUDI HV KHDOM\ HDAQJ  SDUAEXDUD VIGFH WH VFKRRAQAWRGXFHG
KRWP HD® YID &DUELT 6FKRROD HDY 6 HVMEH IQ I XUMHIVR WH [QADADARQ R
DQHZ NVWKHQ DQG AQIQI DUHD ' XUQJ WH VEKRROFRQWOXHG VR GHOYHU

8 QYHWDOB FKRROD HD SLRYIGIQ] KRWP HDY | UHH VR DOBXSLAY 1O WH 6 FKRRO

+HDOM | UKWCDANY DQG OXQRKER] HV DUH DRWYHD HOFRXUDIHG |, Q 6 HSWP EHU

D: HOK $WHP E® * RYH.QP HQAIXQGHG EUHDN DWFOE Z DV HABEQKHG DAY Q' HL
3UP DU 6FKRRODQG MIQFH W HABEQUKP HQWKDV SURYHQ VR EH SRSX@UZ W ERW(
SDUHOW DQG SXSIY ' XUQJ WHVFKRROSLIRYIGHG XS VR~ IUHHEU-DNDW
VR SXSIO HDFK P RUIQJ 7 KH VFKRRODOR SURYIGHG VFKRRCEUHDN DWIRUSXSIOY 1Q
QXUHY 1O SDIZHUKIS Z WK 3@ Z RINV &KITFDUH/ @
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